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ABSTRACT

The article describes the two-sector planned-market economy (TSPME), in which coordination
and management of enterprises (companies) are carried out with the help of state policy
planning and market self-regulation.
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BBepeHue

Poccus nMeeT yHUKasnbHbIE C TOYKM 3PEHUST HEraTUBHOIO BANSIHWS HA NMPOM3BOACTBEHHYIO
NeAaTenbHOCTb NMPUPOOHble YCNoBus. Hanuyme Ha Hallen Tepputopum KpyrnHemwmnx 3a-
NacoB MWHEPANbHOrO CbIPpbsl, B LlEHE KOTOPOro MMEETCS NPUPOAHAs PeHTa, Bbi3biBAET
B YCJIOBMSIX CBOOOJHOIrO pblHKA Tak Ha3blBAEMYK «rojlaHACcKyto 6onesHb», koTtopas
CTUMYNMpPYEeT pa3BUTUE CbIPbEBbIX OTpPacien 9KOHOMUKM U NodaBnsieT pa3eutne obpa-
6aTtbiBalOWLMX OTpacnen u cenbckoro xossncrtea [1]. B ocHoBe aTon 6onesHu nexar
3KOHOMMYEcKkMe 3aKOoHbl 06 aBCOMIOTHBIX U OTHOCUTENbHBIX MPENMYLLECTBAX, OTKPbIThIX
KnlaccukaMmu 3KOHOMMYeCcKOoW Haykm Agamom CmuTtom n O3Buaom Pukkapao.

OpOHako 3TO He €OMHCTBEHHbIM HEeraTMBHbLIA 019 NMPOM3BOACTBEHHOW OEATENbHOCTU
dakTop B Hawel cTtpaHe. CypoBbi knumaTt 1 6onbluMe PacCTOSHUSA Bbi3biBAOT AOMOJ-
HUTESNbHbIE N3AEPXKM NPOM3BOACTBA. Tak, A0/ TPAHCNOPTHbLIX 3aTpaT B ce6ecToMmMocTu
Hawel npoaykumm coctasnsaet 15-20% npotne 7-8% B cTpaHax C pa3BUTOM PbIHOYHOM
akoHomukon (P3), a aHeproemkocTb BBIM Poccun B 2,5-3,5 pasa Bbile UX ypoBHSA'.

! «TpaHcnopTHasa cTparterua Poccuiickon deagepaumm Ha nepuog ao 2020 roga» OduumanbHblii

canT MuHTpaHca, 2005 r.; Focnporpamma «3HeprocoOepexeHne N MoBbIleHNEe SHepreTn4eckomn
addekTMBHOCTN Ha nepuopg fo 2020 roga» OduumnanbHbin cant Mpaeutensctea PP, 2010 r.

58 YIMPABJIEHHECKOE KOHCYJ/IbTMIPOBAHE - Ne 8 - 2016



K aTtomy cnepnyeT nob6aBuTb MPOU3BOAHbBIE UM OOMOSNHUTENbHbIE HEraTuBHble GakTopb
B BMOE HW3KOW MOOWIBHOCTM M AOPOroBM3Hbl paboyeit Cuibl, MOHMXEHHOrO BbIXOAa
Cenbxo3npoaykuum ¢ obpabaTbiBaeMbIX NAoOLWAAEN, NOBbILLEHHOW CTOMMOCTU CTPOUTESb-
CTBa W NOBbILUEHHOW HAMIOrOBOM Harpy3kn n3-3a HeobxoaMmMocTu 060pOoHATL 1 obecne-
YymBaTb MPABOMOPSAAOK Ha camMol OONbLIOM B MUPE TEPPUTOPUU NPU HELOCTATOYHOW
YNCNEHHOCTWN HaCesNeHns.

B cuny ocobbix NpMpoaHO-KIMMaTUYECKUX YCNoBUA Poccun ans ycrnewHoro 3KoHo-
MWYECKOr0 Pas3BUTUS U PELLUEHUS COLManbHO-3KOHOMUYECKMX NpobneM HeobXoAMMOo
MMETb afeKBaTHYIO 3TUM YCIOBUAM HaLMOHaNbHYIO SKOHOMWYECKYIO CTpaTeruto u crno-
COOHYI0 ee peann3oBaTb HALMOHANbHYIO MOAENIb 9KOHOMUKMU.

MuHuMmanbHble TPe6OBaHUSA K HALMUOHANIbHOW 3KOHOMUYECKOW cTpaTeruv

Takas cTpatervs Ao/XKHa MMETb 3KOHOMUYECKME MOJINTUKWN, HAMpaBieHHbIE HA NMPOTUBO-
0EeNCTBNE U HEeNTpann3auuio HeraTuBHbIX MPUPOAHbLIX akTopoB. K TakMm NOAMTUKAM
OTHOCATCS:

® MONNTMKA NOAAEPXAHUS PEXMMA HNIKMX BHYTPEHHUX LLEH HA CbiPbEBbIE TOBAPbI 1 MPO-
OYKTbl UX NEePBUYHOro nepenena ajasg KOMMeHcauum noOBbILLEHHbIX NPUPOAHO-KIUMA-
TUYECKUX N3LEPXKEK BHYTPU CTPaHbI;

e MONUTMKA UMMOPTO3aMELLEHNS, MO3BONSIOLLASA NEPEK/I0YaTh ChiPbEBLIE TOBAPbI C BHELLI-
HEero Ha BHyTpPeHHee noTpebsieHne 1, TeEM caMblM, YMEHbLUATb HEraTUBHOE BAUSHUE
«rofinaHackon» 6one3Hu;

e MONUTUKA YNpPaBASeMOro MHBECTULMOHHOIO MpoLecca U noaaepXaHus BblICOKOrO
YPOBHSI MHBECTUUUIA B 9KOHOMWKE (Ha B3rnsag aBtopa — He Huxe 40% OT ypoBHSA
BBIM), ans obecnevyeHns yCKOPEHHOro 3KOHOMMYECKOro pocTa U MOAepPHN3aLMOHHO-
ro pa3suTtua obpabartbiBalOLLMX OTpacnem;

e MOAUTMKA Pa3yMHOro MPOTEKLMOHM3MA, Npu3BaHHas obecneynTb 3aLMTy BHYTPEH-
HEro pblHKa OT MHOCTPAHHOW KOHKYPEHLUMM MO NPOM3BOAVIMOM BHYTPU CTPaHbl Npo-
OyKUMKn Ha ypoBHe He Huxke 70-80% oT obbema npoaax.

HeBO3MOXHOCTb peanusauumu npegnaraeMon HauMoHa/IbHOW SKOHOMUYECKOM
cTpaTeruv B yCJOBUSIX NnGepanbHOA PbIHOYHO 3KOHOMUKU

AHanus nokasbiBaeT, YTO poccuiickas nubepanbHas pbIHOYHAs 9KOHOMWKA U3-3a OT-
CYTCTBMS pbl4aroB NPAMOro ynpasfieHus NpeanpuatnsaMm CO CTOPOHbI FOCyfapCcTBa He
cnocobHa peanusoBaTb NpegjaraemMyio HauMOHabHYI0O 3KOHOMMUYECKYK CTpaTteruio.
B yacTHOCTM, OHa He cnocobHa peann3oBaTb NOIUTUKY YNPABASEMOro MHBECTULMOHHO-
ro npouecca, W, kak cnencrene, NOAUTUKY UMMOpTO3aMelleHns, U TeM 6onee He Ccrno-
cobHa MoOMNM30BaTb SKOHOMUYECKME PECYpChbl HA PasBUTUE, a HE Ha noTpebneHue.
OTO NokasblBaeT HEaAEKBATHOCTb NGEPanNbHOM PbIHOYHOW MOAENN 9KOHOMUKM POCCUIA-
CKUM MAPUPOOHO-KINMATUYECKUM YCNOBUSM U CHPOPMUPOBAHHOMY ITUMU YCIOBUSMU
MEHTaNMTeTy Hapoaa, 1 3TO ABNSETCH rMaBHON NPUYMHON BOSHUKHOBEHUS 1 Nogaepxa-
HUS CYLL,EeCTBOBAHUS OCHOBHbIX MPOGSeM POCCUIACKON 3KOHOMWKW, BKJOYAs KpanHe
HU3KME TEeMMbl 9KOHOMUYECKOrOo POCTa U ChIPbEBYID Aerpagaumio sKkoHoMukn [2; 3].
Kak crnencteue, He pellalTcs U coumanbHble NpobaemMsbl, BKOYas HU3KUI YPOBEHb
XM3HU HaceneHusl, KparHe BbICOKUA YyPOBEHb PACCNOEHUS HACENEeHUs MO A0XOAaM,
KpuMuHanmaauuio obuecTea, aemorpadpudeckne npobnemsl n ap. bes yctpaHeHns aton
NPUYMHBI HEBO3MOXHO 06€ecneynTb YCMnewHoe COouManbHO-3KOHOMUYECKOE pa3BuUTUE
CTpaHbl. Bce ocTanbHble MPUYMHBI, 4aCTO NPUBOAMMbIE B NyGAMKaUMaX U B BbICTyMe-
HUSX B KaA4yeCTBE rNaBHbIX (MHONALNUS, BbICOKME KPEOUTHble CTaBKM, OEMOHeTu3aums
9KOHOMMKM, MJIOXOW MHBECTULMOHHBIA KIMMAT 1M Ap.), HA cCaMOM Aefne TakOBbIMU He
ABNSAIOTCS, @ SBASIOTCA CNEeACTBMEM OMMUCAHHOW BbIWE MEPBOMPUYUHBI UAU B NyHLWIEM
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c/lyyae HOCHAT Masio3HaA4YUMbI BTOPOCTEMNEHHbIN XapakTep. No3ToMy NONbITKN peLlleHns
npo6siemM POCCUINCKON 9KOHOMUKM Ha OCHOBE YCTPaHEeHUs yKa3aHHbIX MPUYNH ABJISIOTCS
ManoaddeKkTUBHbIMU UM BooOLLE 6ecrofie3HbIMU.

Hanpumep, nonbITkM NoaaBUTb MHMAALMIO, YTOObI CHU3UTb KPEAUTHbIE CTaBKWU, Mpu-
BeOyT K Pe3KOMY MOBbILLIEHUNIO 0OMEHHOro Kypca pyons n3-sa AencTBust «ronsaHackomn
6ones3Hn». B HacTosilee Bpems Kypc pybns 3aHMXEH MO CPaBHEHUIOD C MapUTETHbIM
3HayeHnem 6onee yem Ha 30%. Kak cnencrteue, Npon3onaeT pe3koe CHMXEHUEe Kypco-
BOI 3alUMTbl BHYTPEHHEro pbiHKa M CHUXEHUEe KOHKYPEHTOCMOCOOHOCTWU Hallero 3Kc-
nopTta c NocneaywmmMm HEMNMHYEMbIM 9KOHOMUYECKNM CcrnagomM. IMEHHO 3TOM NPUYMHON
MOXHO 0OBACHUTL TOT aKT, YTO B TeHEHME BCEro neproaa nmbepanbHbiX 3KOHOMUYECKNX
pedopm LieHTpobaHk 1 MNpaBUTENbCTBO AaXe He MbiTaIMCb CHU3UTb YPOBEHb NHONALNN
[0 YPOBHS yCMELWHO pa3BMBAOLLIMXCA CTPaH.

Poccuun HyxXHa cBOS HauuoHanbHas MOAENb S9KOHOMWKM, B KOTOPOM MOMUMO Me-
XaHNU3MOB PbIHOYHOIMO CaMOPEryInpoBaHUA AOJIKHbI MPUCYTCTBOBATb MEXaHU3MbI
NPSIMOro rocygapCTBEHHOrO ynpaBieHuUs NpeanpusaTusaMm Ha OCHOBE LLEeHTpann3o-
BaHHOI0 AMPEKTUBHOIO NiaHWMPOBaHUSA, NO3BOASOWME MOOMNN30BATL N HaNpPaBUTb
3KOHOMMYECKME PecypcChbl Ha pasBuUTME, a He Ha npoejdaHue N BbIBOA 3a rpaHulLly.
Takow 9KOHOMWKOW ABNAETCH OBYXCEKTOPHAasA MNIaHOBO-pPbIHOYHAA 3koHOMuMKa (AMPJ)
[4; 5; 6].

dDyHKUMOHaANbHAA OpPraHM3auus ABYXCEKTOPHOM
N1aHOBO-PbIHOYHON 3KOHOMUKN

B OMNP3 nmeeTcs CeKTOp 3KOHOMUKU C LEHTPasn30BaHHbIM FOCYAAPCTBEHHbLIM OMPEK-
TUBHbIM MJIAHMPOBAHUEM N CEKTOP C PbIHOYHBLIM perynMpoBaHveM. [leneHne Ha cektopa
B AMNP3 ocyuiecTBnseTcs ¢ NOMOLLbIO ABYX BasoT. B kayecTBe BantoTbl, 06CNyXu1BaloLwein
PbIHOYHbIN CEKTOP, UCMOJIb3YIOTCS CYLLECTBYIOLLME OEHBIN C AEHEXHOM eanHunLeln pyorb.
A B KayecTBe BasiOTbl, 0OCAYXMBAKOLWEN MNAHOBbIN CEKTOP SKOHOMWKWU, UCMONb3YIOTCS
Ol0OXETHbIE OEHbIM, KOTOpble GakTUYECKN MpeBpallaloTCs BO BTOPYK KBa3UBAsOTY
C YCJIOBHbIM Ha3BaHWEM «Ka3eHHbIE» AEHbIM U AEHEXHOW eauHULEN «Ka3eHHbIn» pybb
npu OTOENEHUN UX MyTen XOXOEHWUS Ha CTaauu NpPOM3BOACTBA NPOAYKUMW OT cdepsbl
obpalleHns oCTanbHOM OEHEXHOW MaccChl.

OTW OEeHbrM CYLWECTBYIOT TONbKO B 6e3HannyHo dopmMe 1 0693aTesibHbl K Npuemy
BCEMU NPEeanpUATUSIMU U OPraHn3auusiMm HE3aBUCUMO OT X GOPMbl COOCTBEHHOCTN.
Mx oToeneHve OCyLEeCTBASETCS 3a CYET MCMONb30BaHUA NPEAnpUATUSIMU 1 OpraHn3a-
LMSIMWN BblAENIEHHbIX BAHKOBCKUX CHETOB, MEXAY KOTOPbIMU «Ka3eHHble» AEHbIM TOJbKO
1N MOryT NepeMeLLaTbCs, U oTAeNbHOro 6yxrantepckoro yyeta. «K. aeHbramm» o6bl4HbIE
OeHbrM CTaHOBATCA aBTOMaTMYeCKW, KakK TOJIbKO OHM MonagatT B roCyOapCTBEHHbIN
OtooxeT Bcex ypoBHel. dakTnyeckn AeHbrn Npu 3TOM MEHSIOT CBOW CTaTyC C OObIYHbIX
OEHEer Ha «Ka3eHHble», MMeloLWMe OPYryld CUCTEMY 1 CTPYKTYPY LEeH 1 CBOW, yCTaHaBs-
NMBaeMbIi rOCYAapCTBOM, OOMEHHbIN KYpPC Ha MHOCTPAHHYKO Ba/lloTy. QTUMU AEHbraMu
rocyfgapcTBO OrJjlayMBaeT roc3akas, M UMW Xe pacriadmBaloTcs mexay coboii npen-
nPpUATUS B NPOLECCE W3roTOBJIEHUS MPOAYKUMM MO roc3akasdy Ha MNpOTSXEHUU BCeN
NPOM3BOACTBEHHOW LEMNOYKM, HauyMHasa C A0ObI4M Chipbs M KOHYas OMNMaTOW rOTOBOW
NPOAYKLINN.

CraTyc «K. IEHEer» COXpaHsaeTcs 0O MOMEHTa Ux o6paTHOM aBTOMATUYECKOM KOHBEP-
TauMm B NMponopumm oavH K OAHOMY B OOblYHbIE AEHLIM MPU onyate NpPeanpusaTUSMu
3aTpaT Ha Tpy4 U Npu onnaTte rocygapCTBOM CBOMX PAaCXOAOB, HE CBS3AHHbLIX C roc3a-
Ka3oM (TpaHcdepTbl HAaceNeHuto, 3apraTta CoTpyaHMKaM rocydpexaeHuin n gp.). Oa-
HakO BO3MOXEH W BapuaHT opranudauuu AMNPJ, korga rocboaxeTt obcnyxmpaeTcs
06bIYHLIMWN AeHbraMu, a NpeBpalleHne OOblYHbIX AEHEr B «Ka3eHHble» MPOUCXOANT B MO-
MEHT onnartbl FOCyAapCTBOM roc3akasa.
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B otnimame ot P3 B [1P3 roc3aka3 Ha3Ha4yaeTcs rocyaapCTBOM B ANPEKTUBHOM r0-
psiike B COOTBETCTBUM C roCyAapCTBEHHbIM MJ1aHOM, U OH SIBJSIETCS] 06513aTe/1bHbIM )15
UCIMOJIHEHUS NMPeAnpuUsITUSIMUN He3aBUCHUMO OT ux opmM cobcTBeHHOCTH. Takxe [oc3aka3s
B AMP3 saBnseTcsi 4aCTUYHbIM, T. €. He 3aHUMaloLMM BCe NMPOU3BOACTBEHHbIE MOLLL-
HOCTWM npennpuatnin. Npu 3TOM M3rOTOBJIEHNE WMHBECTULMUOHHOM U MPOMEXYTOYHOMN
MPOAYKUMM, ONJa4nBaeMOn NpeanpuaTusamMm U3 CBOUX OOXOA0B B «K. OEHbrax», npu-
paBHMBAETCS K roc3akasy, UCMoJIHeHMe KOTOporo 06sa3aTesibHO U KOHTPOIMPYETCs ro-
CyOapCTBOM.

lMpeanpusatua B AMNP3 paboTtaoT B 060ux cekTopax 3KOHOMUKU OAHOBPEMEHHO,
AEeViCcTBYS N0 MNPUHLKNIMY: BbIMOJIHWIT 4aCTUYHbIM roc3akas3 3a «Ka3€HHble AEeHbr» — MO-
Xellb CaMOCTOSITE/IbHO BbIMyCKaTh JIIOOYIO MPOAYKLNIO HA PbIHOYHbIX YC/I0BUSIX 38 OObIY-
Hble AeHbry. OTNNYUTENBHON 0COBEHHOCTBIO «K. AEHEer» ABAeTCA UCMNOoNb30BaHMe ycTa-
HaB/IMBAEMbIX FOCY4APCTBOM HOMMHANIbHO HU3KUX LEH U TapndOoB, pacCYUTbIBAEMbIX HA
ocHoBe yyeTa cebecToOMMOCTM NMPOM3BOACTBA MpoAykunn. Ons cHuxeHus ueH B MCO
peanuadyeTcs psa MeponpuaTuii:

e OTCYTCTBME HANOroobn0XeHUs NpeanpuaTuii n Beinnat B GpoHabl 06593aTeNbHOro cTpa-
XOBaHWS;

e peryaMpoBaHMe rocydapCTBOM YPOBHS onnarthl Tpyda padoTalowmx, OAHUM U3 ane-
MEHTOB KOTOPOro SIBASIETCHA BBEAEHNE OFPaHNYEHMN HA COOTHOLLEHNE MEXAY MakCcu-
MaJsibHbIM U MUHUMASIbHbIM YPOBHSAMM ONaThl Kak BHYTPW NPeanpusaTUin U opraHmaa-
UM, TaK U HA MEXOTpPaclieBOM M MeXpermoHasbHOM YpPOBHe, Hanpumep, He Gonee
yem B 3-4 paasa;
yCTaHOBJIEHNE TOCYAAPCTBOM HU3KMX CTABOK PEHTHbIX MaTexXen B «K. AeHbrax»;
YCTQHOBJIEHNE HMU3KOM MPOLEHTHOM CTaBKW MO KpeauTam B «K. AeHbrax» B MC3;

e 1ICMOJIb30BaHME 3aBbILLIEHHOrO MO CPABHEHMIO C MAaPUTETHbIM 3HAYeHUeM OOMEHHOro
Kypca «K. OeHer» Ha WHOCTPaHHYl BanloTy Mpu 3akynke npegnpuatusaMmu MMMAOPTHORN
MPOMEXYTOYHOM U MHBECTULMOHHON NPOLAYKLMN N UMNOPTHBLIX 9KOHOMUYECKUX PECYPCOB;

e repepacyeT CTOMMOCTU OCHOBHbIX GOHAOOB B «K. AEHbrax» C COOTBETCTBYIOLMM CHU-
XXEHNEM HOMMUHAJIbHbIX 3HAYEHUM aMOPTU3aLMNOHHbBIX N3AEPXKEK;

e HOPMMpPOBaAHME peHTabenbHOCTM MPOU3BOACTBa npu pabote npegnpuatuii B MNCI.
Mpn aTom Bca HopMupyemas Npubbiib MOXET UCMNOSb30BaTbCA TOJSIbKO B KayecTBe
NHBECTULN.

CyLIHOCTb «Ka3eHHbIX AeHer»

HecmoTps Ha cBOe Ha3BaHWe «Ka3eHHble OeHbrMn», YTO yA0OHO Npu ONMMCaHUK OpraHu-
3aumn AMNP3 u ansg ncnonb3oBaHusa B npouecce ee GYHKUMOHMPOBAHUS, NOHOUEHHbI-
MU OEeHbraMn OHW He SABASIOTCHA. B MX OCHOBE NEXWUT UCKYCCTBEHHOE pacCLUMpeHUne
cBolicTBa anddepeHumaunm nokynaTenbHon cnocobHocTn aeHer (OAMNCA) B npouecce
nx obpalleHns B 93KOHOMMKE 3a CHET BBEAEHMUS eLle OAHOM0 — CaMoro HU3KOro — ypoB-
HS rocygapcTBeHHbIX UeH. Ceoricteo AMNC/ o3HavyaeT, YTO AeHbIM MMEIOT pasHylo no-
KynaTesbHYyl0 CrOCOOHOCTb MO OTAENbHbIM BUAaM 0OMEHHbIX onepauunii B 3aBUCUMOCTU
OT TOro, B YbMX pyKax OHM HaxoasaTcs. B 0OblMHOW 9KOHOMWKE MMEIOTCS HECKOJIbKO
YPOBHEW LIEH, MCMONb3YyEMbIX B CAENKax Kyran-npoaaxun. 3T0 PO3HUYHbIE, MENKOOMNTO-
Bble, ONTOBbIE M KPYMNHOOMTOBbIE LEHbl, COOTBETCTBEHHO, Pas3nMyHa MokynaTefbHas
CNOCOBHOCTb [EHEr, HaxOOAWMXCH Ha pykax Yy PO3HUYHbIX, MENKOOMTOBLIX, OMTOBbIX
M KPYNHOOMTOBbIX MOKyNnaTenen.

AHanormyHas cutyauuss UMeeT MecTo U Ha BasloTHOM pblHKe. 34eCb B 3aBUCMMOCTU
OT MacwTaba caenku UCMonb3ylTcsa pasdHble Kypcbl 0OMeHa npu nokynke 3a pybnau
MHOCTpaHHoOW BantoThl. CnenyeT ykasaTb, 4to AMNC/ kacaeTcsa He BCeX BUOOB OOMEHHbIX
ornepaunin n TpaHcakuuin, a ToNbKo YacTu. Hanpumep, oHa He 3aTparnBaeT onnaTy Tpy-
na, BbinnaTty Hanoros n gp. 3ametum, 4yto AMNC/L Takxke co3gaeT BO3MOXHOCTb MOJy-
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YeHUs CMEeKyNATMBHOIMO 0X04a 3a CYeT UCMONb30BaHUS Pa3HOro ypoBHS UeH. (Kynun
TOBaAp MO HU3KOW LEHe, a Npoaan no BbICOKOW.)

B AMNP3O ypoBeHb roCyaapCTBEHHLIX LLEH UCMONbL3YETCH B cAeNKax Kynanm-nponaxm
npwv BbINOJIHEHMWN rOc3akasa No BCel Mpou3BOACTBEHHOM Lenoyke, HadymHas ¢ 4o0bluun
CblpbSl U KOHYas OMJaTol roTOBOM MpPoAyKuMn. Ons BblOENEHUS areHTOB PblHKa, yya-
CTBYIOLLMX B MPOM3BOACTBE NPOAYKLMM MO roc3akasy M UMEKLIMX NPaBO NOJIb30BaTh-
CSl YPOBHEM rOCYAapCTBEHHbIX LieH, B AMPSO ncnonb3yoTcs BblAeNEHHble GaHKOBCKME
cyeTa. A ons NCKIIOYEHVS NONYYEHUS MU CAEKYNATUBHONO A0X04a 32 CYET MoBbIe-
HUS MokynaTenbHOW cnocobHocTu geHer B AMP3Y 3anpelialotcs TpaHcakuum, nepe-
MeLllalLle AeHexXHble CpeacTBa C NobbIX APYrMX CHETOB Ha BblOENIEHHbIE CYeTa.

LBUXeHne feHEeXHbIX CPeACTB BO3MOXHO TOJIbKO MEXAY BblAENEHHbIMU CHETAMU U C
BbIAENIEHHbIX CHETOB HA CYETa, KOTOPbIE MCMOMb3YTCA NPEANpPUAaTUSMU B XOA€ BbIMOI-
HEeHUs roc3akasa, KOTopble He MOTyT ObITb MCMONb30BaHbI UMW OJ15 MOJIyHEHUS CMEKyns-
TUBHOrO [oxoja (cyeta Afns nepedyuncrnieHns 3apnnat paboTHukam, Hanoros, wTpados
n ap.). Takxe B AMNP3 y areHTOB pblHKa, y4aCTBYIOLLMX B MCMOSIHEHMN roc3akasa, BeaeT-
Csl OTAOENbHbIN Oyxy4eT no Bcell GUHAHCOBO-XO3ANCTBEHHOM AeATelbHOCTU, CBA3AaHHOMN
C MCMNOJIb30BAHNEM «K. AEeHEer», a GakTUYeCckn C NCMONb30BaHUEM rOCYAAPCTBEHHbIX LEH.
MpaBo NpMHUMaTb 0ObIYHbIE AEHLIN U NOJy4aTb AOMOSMHUTENbHBIA A0X04, 3a CHET MOBbI-
LEHNS UX NOKyrnaTesbHOM cnocobHocTu, B NP3 nmeeT TONbKO rocynapCTBO U areHTbl
pbIHKA, KOTOPbIM OHO AENErnpyeT 970 NpaBo. Takum 06pas3om, rno CBOE CyTU «Ka3eHHbIe
JEHbIrM» €CTb HE YTO MHOE, Kak OObIYHbIE IEHLIM, UCIOb3YIOLMNE CaMblii HU3KU YDOBEHb
rocynapCTBEHHbIX LiEH.

PaspeneHne 6aHkoBCcKoi cuctembl B NP3 Ha aBa cekTopa

[nsa Toro 4tobbl peanu3oBaTb YKa3aHHbIE OrpaHNYeHUs, CBA3aHHbIE C ABUXEHNEM OEHEX-
HbIX CPEACTB M MOBbILIEHNEM MOKYNaTesibHOM CnocoBHOCTM AeHer, 6aHKOBCKasi cucTtemMa
Takke O0KHA ObITb pasaeneHa Ha ABa CeKTopa: MIAHOBLINA U PbIHOYHBIN. [1N1aHOBLIN Cek-
Top 6aHKOBCKOW cuUCTEMbI, 06cnyxmBatowmii MCO 1 paboTalowwmii ¢ «K. AeHbraMn», OOKEH
YNpaBAsaTbCA rocygapCcTBOM. PbIHOYHBIA cekTop, obcnyxuBaowmii PC3 n pabdoTtarowwmii
C OObl4HBbIMW AeHbramMu, MoxXeT paboTaTb camocTosTeNnbHO. [ByxcekTopHas 6aHKOBCKas
cucTteMa MoxXeT OblTb cO34aHa Ha OCHOBE PU3NYECKOr0 N GYHKLIMOHANIBHOIO pasaeneHns
CYLLECTBYIOLLLEN BAHKOBCKOW CUCTEMBbI.

B nepBom cny4yae gonxHa 6bITb CO34aHa NPaKTUYECKN 3aHOBO OTAeNIbHast 6aHKOBCKas
cuctema gns obenyxmeaHusa NMC3. OHa MoxeT 6bITb co3aaHa Ha 6a3e CyLecTBYIOLLEN
KasHayenckor cuctembl. Bo BTopoM cnyyae cyuwecTByowme 6aHkn obcnyxumsaoT oba
CceKTopa 3KOHOMUKN. [1ns aTOro B 6aHKOBCKMUX YYPEXAEHUSAX TAKXKe JOMKHA ObITh MNOMHO-
CTbiO OTAEJSIEHA C MOMOLLbIO BbIAENIEHHbIX CHETOB M OTAENbHOro Oyxydyeta GUHAHCOBO-
KpeaouTHasa 1 XO3\NCTBEHHAS AEATENIbHOCTb C «K. AeHbramMm» OT aHaNOrMyHON AeaTenb-
HOCTW C 0Obl4HbIMU AeHbramu. [pu 3TOM B ynpasfieHMU TOW 4acTu GaHKOB, KOTOPbIE
obcnyxuBatoT MCH, AOMKHLI MPUHUMATL yYacTUe NMpPencTaBUTeENM rocynapcrea, Haae-
NIEHHblE OMpPEeAENEHHbIMU KOHTPOJIbHBIMU 1 pacnopsanTebHbIMU NMOJIHOMOYMSIMN, YTO
NO3BOJINT KOOPAVHMPOBATL AEATENBHOCTb GAHKOB B 0OLLErOCYAapCTBEHHbIX UHTEPECAX,
a He B Lenax u3BnedeHus npubbinn. Ha ocHOBe MCNONb30BaHUSA «K. AeHer» B AIMNP3I
CO3[aKTCH KQYECTBEHHO HOBbIE DYHKLMOHANbHbIE MEXAHU3MbI, XapaKTEPHbIe TObKO A
HEe camoM.

dyHKUMOHaNIbHbIEe MexaHu3Mbl, Npuaalwmue HoBoe kayecTteo AMNP3

1. MexaH13M yBeNMYeHUs peasibHbiX [JOXOA0B rocyfapcTBa 3a CYeT MCMOJIb30BaHUS
rocynapcTBEHHbIX LieH. KoHBepTauus 0OblYHbIX AeHer B NMponopumMm OAWH K OAHOMY
B «K. OEHbrM», MMeloLMe MOBbILEHHYIO MOKynaTesibHyl0 CNOCOBHOCTb 3a CYET UC-
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Nnosb30BaHUS rOCYAAPCTBEHHbIX LEH, NMOBbLILAET peasbHble [0X04bl rocyaapcTea 6e3
YBENVYEHUST HAIOrOBOW Harpy3Kku.

. MexaHn3m rocnpeanpvHMMaTenbCTBa, ABASIOWMACH KaYEeCTBEHHO HOBbIM UCTOYHUKOM
nosnyyYeHus BoKeTHbIX A0X0A0B. 115 3TOro N3roToBfieHHas Mo roc3akasy 3a «K. AeHb-
r» 4acTb NOTPEOUTENLCKOW MPOAYKLMN N HACTb JIMKBUOHOM SKCMOPTHOW NpOoayKumuun
nepenpoaalTCcs rocygapCTBOM MO BbICOKMM PbIHOYHLIM LLEHAM, COOTBETCTBEHHO, Ha
BHYTPEHHEM U BHELLUHEM PbIHKAaX. TEXHNYECKM CaMy Mepenpoaaxy yka3aHHOW npoayk-
LN MOFYT OCYLLECTBASATb MO roc3akasy Te Xe nNpeanpuaTusa 1 opraHmsauum, KotTopble
TOPryioT Tam 3TOM Xe Npoaykumen, Ho uarotosneHHon B PC3. Monyyaemas npu aToM
npubbIIb JaeT BO3MOXHOCTb YBENMUYNTL OI0OXETHbIE JOX0AblI rocygapcTea 6e3 yBenu-
YEeHUs HaNOroBOM Harpy3ky 1 gaxe 4aCTUYHOW ee CHuxeHun B PC3.

. MexaHn3M aMUCCMOHHOI0 6I0AXETHOr0 GUHAHCUPOBAHUSA. ITOT MEXaHU3M Mpenno-
naraert, 4TO aMuTUpyemble LLeHTpo6GaHKOM AOMNONHUTENBHbIE AEHBIV NOCTYNaloT B A0-
XOAHYI0 YacTb rocbioaxeta. OgHako B AMNP3 oHM He Bbi3biBAOT MHOAALMIO, TakK Kak
OJHOBPEMEHHO [OENCTBYET MexaHu3M noAaBfeHns MHONSUUK, BbIBOASAWMIA U3 060-
poTa U3NNLLHIOW AEHEXHYIO Maccy.

. MexaHn3m nopaeBneHns MoHeTapHOM MHONauuu. PaboTa yka3aHHOro MexaHm3ma Oc-
HOBaHa Ha CBOWCTBE CTabuIbHOCTUN rocydapCTBEHHbIX LieH 1 Tapudos B NCI B ycno-
BUSIX UHONSUMN, CNEACTBUMEM KOTOPOW SIBNSIETCS YBENMYEHME O0XOA0B OloaxeTta 3a
CYeT HaNoroB, rocnpeanpuHUMaTenbCcTBa M 3MUCCUOHHOIO (PUHAHCMPOBAHUS CBEpX
HEOOXOAMMOro ypPOBHS AN ONfaThl roc3akasa v APYrux rocyapCTBEHHbIX PACXO4O0B.
O6pa3oBaBLUMNNCA OOOXKETHbIA U3NULLEK AEHEXHbIX CPEACTB MOXET OblTb BbIBEAEH U3
obopoTa. CnenyeTt ykasaTtb, YTO 3HaAdA nMiaHbl LieHTpobaHka No AeHEeXHON SMUCCUn, 9TOT
MEXaHN3M MOXET ObITb MCMNOJIb30BaH OrnepexarwymMm 06pasomM, He A0XUAAsSCh peasb-
HOrO MOBbILLEHUS LIeH U TapudoB. Takum 06pasoM, MexaHn3M MOAABIIEHNS MOHETap-
HOM NHONALMM NPU YCNOBUM NPOBELEHUS XXECTKON aHTUMOHOMOJIbHOW MOSUTUKU MPO-
TWB 3aBblLLIEHUS LEH NPeanpuaTUSMM-MOHOMNONIMCTaMM NMO3BONSIET paaMKanbHO NOAABUTb
MHONAUMIO, U OH MO3BONSAET 9TO AeNaTh AaXe B YCIOBUSX UCKYCCTBEHHOIO 3aHMXEHUS
0OMeHHOro Kypca py6/isi ¢ MOMOLLbIO 3MUCCUOHHBIX pyOneBbix BNMBaHuin LleHTpobaHka.
. MexaHn3m cybcruanpoBaHHOro KpeamtoBaHus. Pabota aToro MexaHMama OCHOBaHa Ha
TOM, 4TO KpPeauTbl NPeanpuaTUaAM BblAAITCSA B «K. AEHbrax», UMeLWMX NOBbILLEHHYIO
nokynaTeNibHyl0 CMOCOOHOCTb, @ NorallalTCs B 00bIYHbIX AEHbrax, KOTOpble NOCTynaKT
B 6aHKkoBCKyio cuctemy MNC3 1 KOHBEPTUPYIOTCS B MPOMNOPLUM OAUH K OOHOMY B «K.
neHbru». OTNNYUTENbHON 0COBEHHOCTLIO STOr0 BUAA CYOCUANPOBAHHOIO KPeaUTOBaHUS
ABNIIETCA OTCYTCTBME HEOOXOAMMOCTN YBENNYMBATL HANIOrOBYIO HArpy3ky B 9KOHOMUKE.
. MexaHnam pgoiHoro cybcuampoBaHus npeanpuatuii, pabotaowmx B PCI. PaboTa
3TOr0 MexaHM3ma OCHOBaHa Ha TOM, YTO NPEeAnpPUATUS, BbiMyCKaloLMe BaXHYIO ANs
3KOHOMUKM WM rocygapcTtsa NpoAyKUUIO, HanpumMep TPaHCNOPTHbIE KOMMaHWu, OCy-
LLEeCTBASIOLME TPAHCNOPTHOE 0OCNYXMBAHNE OTAANIEHHbIX paioHoB Cubupn n Janb-
Hero BocTtoka, nony4datioT cybcuamm He B OObIYHbLIX AeHbrax, a B 6osiee O0pornx
«Ka3€eHHbIX». Taknm 06pasomM, NPeanpuaTusa nosyyalT NoaaepXKy He TOJIbKO 3a CYeT
BblAENEHNS rocyaapCTBOM GUHAHCOBbLIX PECYPCOB, HO U 3a CYET NPeaoCTaBieHus
BO3MOXHOCTW MOJIb30BaHNSI HOMWUHANbHO HU3KUMUW FOCY0apCTBEHHBIMU LeHamu. Kak
1 B NMpeablaywem crydyae, OTCyTCTBYeT HeOOXOAMMOCTb YBEIMYEHUST HANIOrOBOW Ha-
rpy3km B 9KOHOMUKE.

. MexaHnam OByxypoBHeBOro 6aHKpOTCTBA HepeHTabenbHbiXx Npeanpuatuin. B AMNMPO
yObLITOYHOCTb NPEANPUATUI CHavYana HacTynaeT nNpu ux pabote B PC3 npu coxpaHeHnmn
peHTabensHocTM B NCY, 4TO faeT BpeEMS 1 BO3SMOXHOCTb BOCCTAHOBUTbL UX PeHTabeb-
HOCTb 3a cYeT PUHAHCOBOro 030POBIEHNS, MOAEPHN3ALMN N PEKOHCTPYKLMN. DTOT
MeXaH13M He JaeT pa3BUTbCH JTaBMHOOOpPa3HbIM NpoLleccaMm 6aHKPOTCTB B 9KOHOMU-
K€ MO TEXHOJIOTUMYECKN CBA3AHHbIM LEenovykam MpeanpusaTtuii, a Takke He co3paer
cepbe3Hble coumanbHble NPo6aeMbl, 0ObINHO COMYTCTBYIOLLME 3TOMY MPOLLECCY.
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BJTACTb N SKOHOMUNKA

MnaHoOBbIN CEKTOP 3KOHOMUKN — CYMEepPKOHLEpPH ob0LlerocyaapcTBeHHOro
macwtaba

Ecnu npoBecTu aHanoruvto, To NJaHOBbLIA CEKTOP 9KOHOMUKM dakTMHeckn npeacTaBnseT
coboli cynepkoHUepH obLLerocyaapcTBeHHOro Macwrtaba, Co34aHHbIA U3 4acTu npu-
BIEKAEMbIX MPOU3BOACTBEHHbBIX MOLLHOCTEN NPeanpuaTuiA. BHyTpm 8TOro cynepkoHuep-
Ha OENCTBYIOT aAMWHUCTPATUBHO-MIAHOBbLIE METOAbl YNPABAEHUS NPEAnPUATUSIMUN FO-
Cy[apCTBOM Ha OCHOBE 006513aTeNIbHOr0 A1 UCMOJIHEHUS roc3akasa, UCNob3yeTCcs CBOS
cucTeMa HOMWHaNbHO HU3KMX FrOCYOAPCTBEHHbIX LLeH U TapndoB 1 CBOM, yCTaHaBNMBa-
eMbIli rOCyJapCTBOM, PUKCUPOBAHHbIN OOMEHHbIN KypC.

OTOT CynepKOoHLLEPH BbICTYNAET B KA4€CTBE OQHOM0 U3 areHTOB BHYTPEHHErO 1 BHELL-
HEro pbIHKOB, TOPrysi TaM HapaBHE C CaMUMU NPeanpUATUSIMU NOTPEOUTENbCKON U NNK-
BUAHOM 3KCNOPTHOM npoaykumnen. OH Xe n3rotaBnameaeT No 3akaldy rocyaapcTsa v areH-
TOB PblHKA, KOTOPbIM OH NMepeaasn NpaBo Nosib30BaTbCH YPOBHEM FrOCY0APCTBEHHbIX LIEH,
VHBECTULMOHHYIO MPOAYKLUMIO N NPOAYKLUMIO, UCMOJIb3YEMYIO B KA4ECTBE OOLLLECTBEHHbIX
6nar. B npodunb OeaTenbHOCTU 3TOro KOHLUepHa BXOAUT GONbLIMHCTBO BUAOB MPOU3-
BOJCTBEHHOWN OEATENbHOCTU, CYLLECTBYIOLLMX B 3KOHOMUKE CTpaHbl. 9pdekT macwTada
No3BOJISET My UMETb B CBOEM COCTaBe OTAEJIbHYIO YNpaBiseMyl0 roCyaapCcTBOM OaH-
KOBCKYIO CUCTEMY.

OkoHOMMKA MpKU 3TOM NpuobpeTaeT CBOMCTBA, XapakTepHble Kak AJs1 PbIHOYHOM 3KO-
HOMMWKW, TakK U ONa ee aHTunoga — MnJaHoOBOW SKOHOMUKMK. B Hell He BO3HMKaeT gedu-
LNTOB M 3aTOBapuBaHU, TakK Kak MAIAHOBbIN CEKTOP 9KOHOMWKW TOPryet CBOEW Npo-
OYKUMEN Ha BHELWWHEM N BHYTPEHHEM PbIHKAaX MO PbIHOYHBIM LLEHAM, HapaBHE C CaMUMMU
NPeanpuATUAMU, TaKXKe MMEETCS MHCTUTYT BaHKPOTCTBa HepeHTabebHbIX NPeaNPUATUA.
B T1o xe Bpemsa AlMP3, kak 1 nnaHoBass akoHOMuKka, obnagaet A4OCTaTOYHO GOMbLLINMMMN
BO3MOXHOCTSAMU MO MOOUAN3aLUN 1 NepepacnpeseneHnio 3KOHOMUYECKUX PECYPCOB
B MOJb3Yy KJIOYEBbLIX HanpaBfeHUA pPa3BUTUS. OTU BO3MOXHOCTU CBA3aHbl C HOBbIMU
DYHKUMOHANbHBIMU MEXaHU3MaMu.

Mpwn aToM peanbHas apDEKTUBHOCTb MIAHOBOIO CEKTOPA 3KOHOMUKU HE MOXET ObiTb
HUXEe 3DPEKTUBHOCTN PbIHOYHOIO CEKTOPA 3KOHOMMKM, TaK Kak O4HW U Te Xe nNpeanpu-
aTna paboTaloT B 000MX CEKTOPAx 9KOHOMUKM OLHOBPEMEHHO, UCMONb3ys OOHU U Te Xe
TEXHOJIOMNKN, OPYyAMS Tpyda, MaTepuanbl U TPYAOBbIE PeCcypChl.

B AMNP3 ka4yecTBEHHO ynyyliaeTca GpUHAHCOBASA CUTyaLMA B 3KOHOMMUKE:

1. 13-3a nonyyeHns BanioTbl rOCYAapCTBOM 32 CYET rocnpeanpuHUMaTeibCTBa Ha BHELL -
HEM pbIHKE, B TOM 4ucne ans obecneyeHuns BbINOJSIHEHUS roc3akasda, YMeHbLUaloTCs
o06beMbl TOProB Ha BaJIlOTHOM pbiHKe. B pesynbTate co3paetcs BO3MOXHOCTb MOA-
nepxaHus ctabunbHOro o6MeHHOro Kypca 3a CHeT MeHblUnX No o6bemMy 30J710TOBa-
NIOTHBIX pe3epBoB LleHTpobaHka 1, COOTBETCTBEHHO, MEHbLUEro ob6bema pybneBoi
3MUCCUN AN UX NOMOJIHEHUS U MEHbLUEro MHPISUNOHHOrO BO3OENCTBUS.

2. Mpu cxaTnur BaIOTHOMO pbiHKA CAPOC HA BaJlOTY CHUXAETCH B MEHbLLEN CTENEHN, YEM
CHMXAETCH NpeaoXeHne, Tak Kak COCTaBSIOLLAs CIpoca CO CTOPOHbI AOMOXO3SANCTB
N3MEHSETCS HE3HAUYNTENBHO. B pedynbTate oTnagaet HeoOXo0AMMOCTb B AOMONHUTESb-
HOW pybneBoli aMnccun ans nNoanepXaHus 3aHUXEHHOro oOMeHHOro Kypca pyons.

3. CHMXeHne ypoBHS pyb/ieBOM 3MUCCUU, UCMONIb30BaHME MeXxaHM3Ma MOAABNEHUst WH-
dNaUMM M NPOBEAEHNE XECTKON aHTUMOHOMOSbHOW MOMUTUKN NMO3BOJISET PaanKanbHO
NoAaBUTb UHPNALMIO U YAELWEBUTb KPEOUT.

4. B AMNP3 umetoTcsa 60nblune BO3MOXHOCTY MO NMOAAEP>XaHMIO CTabUNBHOCTU Ha CxXa-
TOM Ba/IlOTHOM pPblHKE MPU AOJIFOBPEMEHHOM CHUXEHUW O0XOA0B OT 9KcnopTa. 7O
CBSI3aHO C BO3MOXHOCTbIO MPSIMOro ynpaeneHns obbemMamu notpebnsemoin BantoTbl
B 9KOHOMUKE Yepes3 ynpaBneHne obbemMamu npoussoacTsa B NMCO 1 BOZMOXHOCTbIO
BO3ECTBMS Ha NPensoXeHne BaoThl HA PbIHKE Yepes3 ee Npoaaxy ANs MoJlyyeHus
[OMOJTHUTENbHBIX BIOXETHbLIX PYOSIEBbIX JOXOMA0B.
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HoBble BO3MOXHOCTH peweHusa counasibHO-3KOHOMUNYEeCKUxX npo6neM
poccuiickoin akoHomuku B AMNMP3

B AMNP3 co3patoTcsa Ka4eCTBEHHO HOBbIE BO3MOXHOCTU A1 NPOBEAEHUS CTPYKTYPHOW
nepecTpomkn 9KOHOMUKMU, MPU3BAHHOM YMEHbLUNUTL HEraTUBHOE BJIMAHME Ha Hally
9KOHOMUKY HEeCTabunbHOCTU LLeH Ha MUPOBbLIX PbIHKAX, @ TakXxe ueneHanpaBieHHbIX
L0ENCTBUNA CO CTOPOHbI HEAPYXECTBEHHbIX FOCYAAPCTB MO HAPYLUEHMIO HALUIMX BHELU-
HE3KOHOMUYECKMX cBa3el. [Ana aToro Heo6xoaMMO MPOBECTU 3aMelleHne Npouns-
BOACTBEHHOrO MMMNopTa, Npexae BCero n3 noTeHumanbHO HEAPYXECTBEHHbLIX CTPaH,
pa3BUTb afanTUBHbIE BO3MOXHOCTU OTEYECTBEHHON 93KOHOMUWKW MO NPOTUBOAENCTBUIO
HeraTMBHbIM BHELIHESKOHOMMNYECKNM BO3OENCTBUSAM 3a CHET CO3aaHNsa ObICTPO nepe-
CTpaMBaeMbIX Ha APYryI0 NPOAYKLUMIO MPON3BOACTB U AMBepcudrumMpoBaTh Hall 3KC-
noprT.

Ons Toro 4tobbl peann3oBaTtb MacLUTaOHYIO CTPYKTYPHYIO MepecTpoiky 3KOHOMMKM,
HeobxoauMOo, C OAHOM CTOPOHbI, KAYECTBEHHO YBENNYNTb 0ObEMbl MHBECTULINI B 3KO-
HOMMKE, @ C APYroi CTOPOHbl — OBECNeYnTb XECTKOE yrnpaBieHne WUHBECTULMVOHHbIM
npoueccoM. Tonbko AMNP3 obnapaeT TakuMy BO3MOXHOCTAMM.

Bo-nepBbix, MEXAHNU3M FrOCApPeanpPUHUMATENbCTBA U SMUCCUOHHOINO GUHAHCMPOBAHMUS
rocynapcTBeHHOro 6ioaxeTa yBeNMYMBAET €ro JOXOAHYI0 4acTb B HOMMWHANbHOM Bbl-
paxeHun 6e3 yBesIMYEeHUs HaNoroBol Harpy3km B 9KOHOMUKE U MHONAUMAU, a UCMNOJb-
30BaHMe rocyAapCTBEHHbIX LeH Npu GUHAHCUPOBaHUM BI0OXKXETHbLIX PACcX040B eLle 60/b-
e yBenuumBaeT peasbHble Aoxoabl 6ioaxeTa. No MHEHMIO aBTopa, 9TO NMO3BONSAET Ha
LEeCATKN NPOLLEHTOB, a TO U B padbl, YBEINYUTb 00bEMbI FOCYAAPCTBEHHOrO MHBECTUPO-
BaHWS, a LEHTPaNM30BaHHOE OMPEKTUBHOE MNiaHNpOoBaHue B GpopmMe 0693aTenbHOro anis
MCMOJIHEHMS rOc3akasa MO3BOASIeT HanpaBUTb Pa3BUTME HA LEAN CTPYKTYPHOW nepe-
CTPOMKN N MOAEPHU3ALNN 3KOHOMUKU, B TOM 4Yucne B HUOKP, nepenoarotoBky kagpos
n obpasoBaHue.

Bo-BTOpPbLIX, YBENMYMBAIOTCA BO3MOXHOCTU peann3auyv MHBECTULMOHHbBIX MPOEKTOB
yepes YaCTHO-rOCyAapCTBEHHOE MapTHEPCTBO, Tak Kak, C OAHOW CTOPOHbI, MOOABNEHME
MHONSUMN NO3BONSIET CHU3UTbL KPEAMTHbIE PyOneBble CTaBKW, YTO MOBbILIAET peHTabesb-
HOCTb N NPMBAEKATENbHOCTb MHBECTULUMOHHbBIX NPOEKTOB. A C APYron CTOPOHbLI, Y Npea-
NPUSTUIA NOSBASIETCS BO3MOXHOCTb BOCMNO/Ib30BATLCSA AELIEBLIMU U A0JITOCPOYHLIMU CY6-
CUANPOBAHHLIMU KpeauTaMn B «K. OeHbrax», a Takke yBenn4nTb COOCTBEHHOE WMHBECTU-
poBaHne 13 CPOPMUPOBAHHLIX B «K. AeHbrax» GOHOOB pasBUTUS Npeanpuatuii. B atum
GOoHAbI NOCTYNAT aMOPTU3ALMOHHBIE OTHUCIIEHMS 1 HOPMUpPYeEMasi Npubbinb Npu padoTe
npeanpuaTuii B NC3. EcTecTBEHHO, 4TO BLIGOP rocyAapCTBEHHBLIMU OpraHaMu yrpasiaeHus
3KOHOMWUKOW MU caMuUMK NPeanpuaTUIMn Ons peannsaumm MHBECTULMOHHBLIX MPOEKTOB
onpepenseTcs nx apPekTMBHOCTLI0 B PCIO ¢ MCNoNb30BaHMEM PbIHOYHBIX LeH B 0ObIYHbIX
OeHbrax, Tak kak npv ogHOBPEMEHHONM paboTe NpeanpuaTuii B ABYX CEKTOPax 3KOHOMUKMN
cuTyaums yobITOYHOCTM M BAHKPOTCTBA CHavana Hactynaet B PCO npu COXpaHeHUn peH-
TabenbHOW paboTkl B [1C3.

B-TpeTbux, ynpaBnss npoLeccoM npefocTaBieHns cybcnampoBaHHbIX KPeaUTOB, pery-
Py HOPMY NpUbbLINM KU YPOBEHb OMnaTthl Tpyaa y npeanpuaTtuid npu mnx padote B MNC3,
rocyaapcTBO CMOXET nepepacnpenenstb pecypchbl B HanpasieHu o6ecneyeHnss yCKopeH-
HOW CTPYKTYPHOM NepecTponkn n MoaepHmU3aumm saKoHoMukn. Ocobyto posib 30eCb CMOryT
CbirpaTh roCcy4apCTBEHHbIE HOPMATUBbI, ONPEAENsoWne COOTHOLLEHMS MexXay cyocuanpo-
BaHHbIM KPeAUTHbIM (PUHAHCUPOBAHMEM WMHBECTULIMOHHBLIX MPOEKTOB B «K. AEHbrax» U MX
Xe (PpVHAHCMPOBaHMEM CO CTOPOHbI YACTHbIX BNaAesnbLeB B 00bl4HbIX pybnsx. C MOMOLLbO
3TMX HOPMATMBOB MOXHO HanpaBUTb Pa3BUTUE 3KOHOMWKW B HanpaBfiEHUU YyBEANYEHUS
NPOn3BOACTBA HAYKOEMKOWM U BbICOKOTEXHONOMMYECKON NPOAYKUMN.

OKOHOMMNYECKOMY Pa3BUTUIO CMNOCOOCTBYET U KAQ4ECTBEHHOE Y/yYLLIEHNE YCIOBUIM XO-
3qarcTteoBaHus B PCO.
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BJTACTb N SKOHOMUNKA

Bo-nepBbiXx, BO3MOXHOCTb MOJlyyaTb O0OX04, OT Kanutana, MMEeLWAscs TONbKO Mpu
paboTte npeanpuatua B PC3, ABUTCA Cepbe3HbIM CTUMYJIOM AJi ero COOCTBEHHUKOB
K MOOEpHM3auum 1 yBeMYEeHNt0 06BbEMOB PbIHOYHOIO NMPOM3BOACTBA.

Bo-BTOpbIX, B AMNMP3 3a cyeT ncTo4yHMKa O10AXETHbIX JOXOA0B B BUAE rocrnpennpu-
HUMaTeNbCTBa, 3MUCCUOHHOIO OIOXETHOro GUHAHCUPOBAHUA U MexaHu3ma yBenu-
YEeHMs peasibHbIX OOXOA0B rocyaapcTBa 3a CYET MUCMNOJIb30BaAHUSA rOCYOapPCTBEHHbIX
LLeH MMeeTCcs peasibHasi BOBMOXHOCTb CHUXEHUS HaNOroBOW Harpy3kuM Ha npeanpu-
aTng U goMmoxo3aancTea. (TeopeTnyeckm BO3MOXHA Aaxe NofiHag OTMEHa HanoroB Ha
npeanpuaTus, ecnn CyLeCTBEHHO CHU3NTb YPOBEHb OMnaTthbl Tpyaa B MAaHOBOM CeK-
TOpe 9KOHOMUKMN, a TakXe OrpaHn4YnTb B HEM peHTabenbHOCTb Npon3BoacTBa.) B pe-
3ynbTaTe MOXHO Obls10 Obl OTMEHUTb HANOr Ha O0X0Abl GUBNHECKNX NUL, ANA rpaxaaH
CO CpefHUMU N HU3KUMKU aoxopamu. Tem cambim 6yneT 6e360/1e3HEHHO BOCCTAHOB-
fieHa NporpeccuBHas LWKana Hanoroo6M0XeHMa OOXOA0B rpaxaaH. Takxke MOXHO
CHU3UTb OoTYMCNeHns B GoHObl 0053aTeNbHOMr0 MEAULMHCKOro U couManbHOro cTpa-
XOBaHWS, Tak Kak 4acTb MaTepuasbHbiX 3aTtpaT, pUHAHCUPYEMbIX 3TUMKU HOHJAMU
(3aTpaTbl HA CTPOUTENBLCTBO U PEMOHT HEABMXMMOIo MMYLLIECTBA, 3aKynky obopyno-
BaHUSA N PACXOAHbIX MaTepuanoB, TPAHCNOPTHbLIE pacxoadbl 1 aAp.), 6yayT onnaynBaTb-
CH «K. OeHbramMmm» Nno HOMMHAaNIbHO HU3KMM FOCYAAPCTBEHHbLIM LeHaM. NveeTcsa BO3-
MOXHOCTb OTMEHUTb 0653aTesibHble B3HOChLI B MEHCUOHHLI GpoHA, Ans GopMUpoBaHUS
HaKOMUTENIbHOM 4acTWU MEeHCU U nepeBecTu UX Ha A0OPOBOJIbLHYIO OCHOBY B CBSI3U
C BO3POCLUMMM BO3MOXHOCTAMU GUHAHCUPOBAHNSA MHBECTULMA N3 OPYTNX NCTOYHUKOB.
TakXke MOXHO CHU3UTb HaJlor Ha NpubbiNb NPeanpuaTMn Npu nx padoTe B MNMCI. Bce
3TV Mepbl, N0 MHEHUIO aBTOpa, MO3BONAT CHU3UTb LeHbl B PCO M NMOBLICUTb KOHKY-
PEHTOCNOCOOHOCTb OTEYECTBEHHOW NMPOAYKLUN.

B-TpeTtbux, MNC3 no3Bonsgetr nogoepxmBartb B 9KOHOMUKE PEXUM MOMIHOM 3aHATOCTH
pecypcoB 3a cyeT BO3MOXHOCTW yrnpaBfieHMss 06beMOM MPOM3BOACTBA C MOMOLLbIO
0653aTeNIbHOr0 AJ1s BbINOJIHEHUS roc3akasa. dTo, C OOHOM CTOPOHbI, cTabunmampyet
[oxo4bl AOMOXO3SAMCTB M COBOKYMHBIA CNPOC, a C APYrOM CTOPOHbLI, NOAAEPXUBAET
HU3KME 3HAYEHWUS yOesibHbIX U3OEPXeK NPeanpuaTuii Ha eanHULY NPOAYKUMK, YTO No-
BblLLUAET LLEHOBYID KOHKYPEHTOCNOCOOHOCTb OTEYeCTBEeHHOW npoaykumn. [Ans npoTuBO-
DENCTBUSA CHUXEHMIO NPOM3BOACTBA M3-3a KPU3UCHbBIX ABNeHuin B AINPO BO3MOXHO
MCMOIb30BaHMe TakXe O0ObIYHbIX PbIHOYHbIX MEXAHW3MOB CTUMYIMPOBAHUS 3KOHOMMUKU
3a CYeT YBENMYEeHUS OEHEXHOW MaccChl, HanpuMep, MOXHO CHU3UTb KJIOYEBYIO CTaBKY
LleHTpobaHka. OgHako B OTAMYME OT PbIHOYHOW 3KOHOMUKK B NP3 HeT yrpo3bl BO3-
HUKHOBEHUS NHGAUNM, Tak Kak MMeeTCs MexaHn3Mm ee nogaeneHus. HakoHel, ctabunb-
HOCTb npowussoacTea B ANMP3 nogaoepxunBaeTcs U MexaHM3MOM [OBYXYPOBHEBOro OGaH-
KPOTCTBA HepeHTabesbHbIX NpeanpuaTuii.

B-ueTtBepTbix, B AMNP3 nmeeT MeCTo 4aCTUYHOE CriaxmBaHWe HepaBHOMEPHOCTU
pacnpeneneHnus O0XOA40B, YTO MO3BOJNSET YBENYUTb CMPOC Ha OTEYEeCTBEHHYIO MPO-
OyKUNLO.

B-naTbiX, yMeHblUaeTca MoHononnmam B PC3J, Tak Kak CENEKTUBHOE MCMNONb30BaHNE
MOBbILLIEHHOrO roc3akasa Ha NMpPoAyKLUMIO NPeanpPUAaTUn-MOHOMNONMCTOB 3aCTaBUT UX yBe-
M4nUTb 06BbEM BbliNyckaemon npoaykummn B PC3 1, cOOoTBETCTBEHHO, CHU3UTb HEOBOCHO-
BAHHO 3aBblLLUEHHbIE PbIHOYHbLIE LIEHbI.

B-wwecTbiX, BOBMOXHOCTb ABOWNHOIro CyoCUANPOBAHUSA OTAENbHbLIX BUAOB MPOAYKLIAU,
M npexnae BCero coumanbHO 3HAYMMBbIX, MO3BOJINT CHU3UTb HA HUX LLEHbl U YBENYUTb
VX NPON3BOACTBO U COBIT.

OMNP3 obnagaeT ueNbiM PAAOM APYrMX MONOXUTENbHbIX CBONCTB, CNOCOOCTBYIOLWMX
3KOHOMMYECKOMY POCTy U pasBuTtuto. Tak, B AMP3O ny4ywe KOHTPOSb MCNONb30BaHUS
OI0OKETHbLIX CPEeACTB, Tak Kak yCuaMBaeTcs (UHAHCOBbLIA KOHTPOJIb MCMNOJIb30BaHUSA
OI01KETHBIX CPEeACTB Yepes3 NOAKOHTPOJIbHbI FOCYAapCTBY MIaHOBbLIN CeKTOP OaHKOBCKOM
CUCTEMBbI, @ TakXe CTaHOBUTCSH BO3MOXHbIM KOHTPOJIb 32 pacxogamMm nyTeM CpaBHEHUS
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M30epXeK Npon3BoacTea Ha dusmdeckom yposHe B NCO n B PCO (Tpymoosatparhl, 3a-
TpaTbl 3HEPrnK, 3aTpaTbl CbipbS M MaTEPMANOB Ha €4VHULY NPOAYKUMN).

AOMNP3 3a cyeT cBOMX MOOUNN3ALMOHHbLIX BO3MOXHOCTEN U AUPEKTUBHOIO MiaHupo-
BaHUSA MOXET peann3oBaTb NPUHLMN NPUONnXeHns pabodynx MecT K MecTam MNpoXuBa-
HUS N30bITOYHON paboyel Cunbl, 4TO KpalHe BaXHO AN Hallel CTpaHbl C ee KpaiHe
HU3KOWN MOBUABHOCTLIO paboyer cunbl, MPOBAEMON MOHOFOPOAOB U BbICOKON HEPABHO-
MEPHOCTbIO 9KOHOMWYECKOro pa3BuTus pernoHos. AMNP3I Ttakxke nydwe npucrnocobnexHa
ana GYHKUMOHNPOBaHMS B YCAOBUAX YPE3BbIYANHbBIX CUTYaLNUA U BOEHHOIO BPEMEHMU, TaK
Kak B HEN MMEETCH rotosasi K ENCTBUIO CUCTEMA MPSIMOr0 rocyaapCTBEHHOrO ynpas-
NeHns 3KOHOMUKOWN.

HoBble BO3MOXHOCTU B OpraHusaumm cuctemsl ynpaeneHusa OMNPI

Y10 KacaeTcs yMcna nonen, 3a4encTBOBaHHbIX B CUCTEME YNPaBieHUs OBYXCEKTOPHOM

9KOHOMMKOWM, TO OHO, MO MHEHUIO aBTopa, OyAeT MEeHbLUMM, YEM B COBETCKOE Bpems:

e BO-MEPBbIX, 3[1leCb OTCYTCTBYET HEOOXOAMMOCTb pacnpeneneHms u GoHOMpPOoBaHUS
pecypcoB, Tak Kak roc3akas OXBaTblBaeT JIMLb 4aCTb NPON3BOACTBEHHbLIX MOLLHOCTE
NPON3BOAMUTENEN, N PECYPCOB 3aBEAOMO XBaTaeT;

e BO-BTOPbIX, FOCYAAPCTBEHHOE MAaHUPOBaHNE OPUEHTUPOBAHO HA KOHEYHYIO NMPOAYK-
LMI0, N CreumanbHo He NiaHMpyeTcsl U He 3aka3blBaeTcs, kak aTo Oblo paHee, U3-
roToBJIeHME CPeACTB MPOMU3BOACTBA Y MPOMEXYTOYHOM NPOAYKLMMK, YTO, BIPOYEM, He
MCKloYaeT NiaHUpoBaHMA PasBUTUS 3a CHET rocydapCTBEHHOro WHBECTMPOBaHUA
COOTBETCTBYIOLMX NMPOU3BOACTB U LiefblX oTpacnei;

e B-TPETbUX, OCHOBHYIO POJIb B OPraHn3aLmm BbINMOJIHEHWS roc3akasa BO3bMyT Ha cebs
roJIOBHblE NPeanpuUATUS;

e B-4YETBEPTbIX, PA3BUTME MHPOPMALMNOHHbBIX TEXHONIOMNIA NO3BOMSET PE3KO COKPaTUTh
TPYAOEMKOCTb MPOLLECCOB yrnpaB/ieHnUs .

ANP3 — maTtepuanbHas OCHOBA ANS KOHBEPreHuun Kanutanmsama
n coumanusma

O6napatolas cBOMCTBAMN NNAHOBOM U PbIHOYHOW 3KOHOMUK AMP3 3Ha4YNTENbHO Nyylle
COOTBETCTBYET HaLLUUM MPUPOOHLIM N1 SKOHOMUYECKUM YCNOoBUSAM, Y4eM PI. MiIMeHHO Ta-
KO TWUM 3KOHOMWKM HEOBXOAUM AN TOro, YTobbl cTaTb 6a3nMcoM HOBOIro OOLLECTBEH-
HOrO CTPOSi, OCHOBAHHOIO Ha KOHBEPreHUMn kanutanmama u couuanmama, rge rapmo-
HM3MPOBaHbl OTHOLLEHUS MexAay TPYOOM M KanuTasoM, U rae HeT Takoro runeptpodu-
POBaAHHOrO, Kak ceiyvac, paccrioeHus HacesleHus No [oxonam, obecrneyvyeHbl BbICOKUM
YPOBEHb XW3HU, COUMaNbHas YBEPEHHOCTb U cTabunbHoCcTb. Co3maHne Takoro obuie-
CTBEHHOrO CTPOsi ykpenusno Obl BHELIHEeNoaMTuyeckme nosvumu Poccumn n no3BOausIo
Obl 6€360/1e3HEHHO peLlaTb MHOrME Npo6aeMbl BHELWHEN MOMUTUKA, HEPELLaeMble NMpu
HbIHELWHEel X039NCTBEHHON CUCTEME U HblHeLWHeM 0OLLEeCTBEHHOM CTpoe.

Mepexopn k AMNP3 MoxeT OblTb peann3oBaH, B OTANYME OT «LLOKOBOW Tepanuus», nnas-
HO, 6e3 CyLEeCTBEHHbIX NoTpsiceHnin. Ho npn aTom TpebyeTcsa 6onbluas NoAroTOBUTENb-
Has, B TOM 4ucCne U uccneposaTesnbckas, pabora. OgHako gpyroro nytu Het. Jlnbo
OyneT co3paHa 1 BHeApeHa CBOS HalMOHasbHAasi MOAEb SKOHOMUKMW, KOTopasi NO3BONIUT
Poccun coenaTb 3KOHOMUYECKUIA PLIBOK U BbINTU 13 rnyboyaillero CUCTEMHOIo Kpuau-
ca, n1nmbo ee xOeT ydyacTb 6ecrnepcnekTMBHOro 9KOHOMUYECKOro ayTcanaepa.
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