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PE®EPAT

B ctaTtbe npeacTtaBneHbl Npeanochinku GopMmnMpoBaHmS MeXAyHapOAHbIX OPraHn3aLmii, B OCHO-
BE KOTOPbIX — MeXaHW3Mbl 06beAUHEHMS HAUMOHAlbHbIX OTpacien n rocyaapcts. Poccuiickas
®depepauys B HACTOSILLEE BPEMS SBASETCH aKTUBHbLIM YYACTHUKOM 3KOHOMUWYECKUX U NMONUTMYE-
CKMX COIO30B, M 3a4aCTyl0 BbICTynaeT MHULMATOPOM CO34aHWsi HagHAUMNOHAMbHbIX afibSIHCOB Ha
TeppuTopun GeiBiero Cosetckoro Cotsa. Ha cerogHswHui aeHb GYHKUNOHMPYIOT HECKOJIbKO
MEXIOCYAaPCTBEHHbIX OpraHn3aunii, Hanbonee ycrnewHbIM NPUHATO cunTaTb EBpasmiickunin ako-
HOMWYECKUI CO3, B paMKax KOTOPOro yxe cpopMmpoBaHbl 00LME PbIHKM TOBApPOB U YCHyT,
obecneuyrBaeTcs CBOOOAHbIV NEPETOK paboyeli CUslbl U KanuTanos, NOCTaBEHbI CTPATENMYECKNE
3371241 MO KOHBEPreHUMUN HaLMOHANILHOIO MPOMBILLIIEHHONO NPOV3BOACTBA B OO HagHaUu-
OHaJbHbIV KOMMEKC. B 9TOM CBA3W, akTyanbHbIM NPEACTABASETCS NCCnefoBaHmne, NOCBALLEHHOe
BOMPOCAaM WHBECTULIMOHHOWN OEATENbHOCTU B FOCYAapCcTBax-yieHax EBpasmimnckoro skoHoMmuye-
CKOro coto3a. lNpoBeneHHbI aHanM3 nokasasn, YTOo MHBEeCTULMM B OCHOBHOWM KanuTan Ha ayuly
HaceneHusi B benapycu, KasaxctaHe n Poccun, B cpegHeM, oanHakoBbl, a B ApmeHun n Kbip-
rbI3CTaHe MeHbLLE B YeTblpe pasa. [10 uctoyHnkam GrHaHCUPOBaHUS MHBECTULMKN 0OpasyloTcs,
B OCHOBHOM, 3@ CYeT COOCTBEHHbIX CPEACTB NPEANPUSATUIA U OpraHn3aumii, GI0OXKETHBIX accur-
HOBaHMM N 3aEMHbIX CPEACTB KPeOUTHbIX OpraHu3auuii. B 3aBeplueHne ctaTby NpenioXeHbl
MEXaHU3Mbl MPUBEYEHNS MHBECTULMIA HA HAQHALUWNOHANIbHOM YPOBHE.
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ABSTRACT

The article presents the prerequisites for the formation of international organizations based on
mechanisms for the unification of national industries and states. The Russian Federation is cur-
rently an active participant in economic and political alliances, and often initiates the creation of
supranational alliances in the territory of the former Soviet Union. To date, several interstate or-
ganizations are functioning, the most successful is the Eurasian Economic Union, within which
common markets for goods and services have been formed, a free flow of labor and capital is
provided, and strategic tasks have been set for convergence of national industrial production into
a common supranational complex. In this connection, the study devoted to the issues of investment

40 YIMPABJIEHHECKOE KOHCYJIbTMIPOBAHWE - Ne 11 - 2017



activity in the member states of the Eurasian Economic Union is relevant. The analysis showed that
the investment in fixed capital per capita in Belarus, Kazakhstan and Russia is on average the same,
while in Armenia and Kyrgyzstan it is four times less. According to sources of financing, investments
are formed, mainly, at the expense of own funds of enterprises and organizations, budget appro-
priations and borrowed funds of credit institutions. At the end of the article, mechanisms of attrac-
tion at the supranational level are proposed.

KEYWORDS
Eurasian Economic Union, national states, investments in fixed assets, investment activities,
national economy, types of economic activity

Pa3BuTne COBpEMEHHbLIX HaUMOHANIbHbIX FOCYAApPCTB HEBO3MOXHO MNpeacTaBuUTh 6e3
B3aMMOAENCTBUSA C COCEAHMMM CTpaHaMu Mo akTyanbHbIM NpobrnemamM NonNTUYECKOrO
M 9KOHOMWYECKOro xapaktepa, KOTopoe npuBoauT K GOPMMPOBAHUIO MEXAYHAPOAHbIX
HaZHauMOoHaNbHbIX 00beanHeHnin. OcHoBOMNONArawLWMM 31EMEHTOM WUHTErpauum sBns-
eTca CONMXeHNe HauMOHalbHbIX 9KOHOMUK MO BCeM cdepamM AEeATENbHOCTU C LEeNblo
dopMnpoBaHUS 06LLMX CTPATENMYECKUX MAHOB HA HAAHALUMOHANIbHOM U HALMOHANIbHOM
ypoBHe. 3a nocnegHue 70 net 6611 chopmmpoBaHbl 125 MHTErpaunoHHbIX FPYNMMpPoOBOK,
4acCTb U3 HUX YCMELIHO PYHKLMOHUPYET, HO BONBbLUMHCTBO OCTAIOTCH CTATYCHbIMU 1 dOp-
MasibHbIMW Nnowagkamm [4].

Pacnan Cosetckoro Coto3a nossonun Poccuiickon depepaunn pasBmBaTbCs MO-
HOBOMY, B TOM 4MCNe 3a CYET BCTYMJIEHUS B MEXAYHAPOAHbIE CO3bl N aflbSHCbI, a B
nocrnegHue rogbl HabnwaawTCa TEHAEHUUN N0 GOPMUPOBAHUIO UHTErPaLMOHHBLIX 00b-
eanHeHnn, HepopmManbHbIM NTNAEPOM KOTOPbIX aBnseTcsa Poccusa. MNepBbiM, nHTErpauu-
OHHbIM coto3oM cTano CoapyxectBo HesaBucumbix Mocynapcte (CHIM), koTopoe HepaB-
HO OTMETWUNIO cBOe 25-neTme, HO 3a 3710 Bpems B CHIM He Gbliv JOCTUIHYThI U peannso-
BaHbl MPOPbLIBHbIE 3KOHOMUYECKNE U MonmMTuYeckme pelleHus [5].

Cnepnytoulen naeen, CBA3aHHOM ¢ CO30aHMEM MEXOYHapOOHOr0 3KOHOMUYEckoro 610-
Ka, aBnseTca TaMoXeHHbIn coo3 Pecnybnuku Benapych, Pecnybnvkn KazaxctaH n Poc-
cuirickonn depepaumn, B paMkax KOTOPOro OblM OTMEHEHbI TAMOXEHHbIE MOLUIUHBI Ha
nepemeLlleHne TOBApPOB 1 YCNyr BHYTPW coto3a 1 padpaboTaHa obLias BHELUHSS Toproeas
nonntuka. Hanee, o6beanHeHne TpaHCcHOPMNPOBaANIOCh B EBPasnincknii 9KOHOMUYECKUIA
coto3 Pecnybnuku Apmenus, Pecnybnukn Benapych, Pecnybnuku KasaxcrtaH, Pecnybnvkum
Kbipreidctan n Poccuiickoin @epepaunn (EA3C) [1; 2]. B pamkax EASC yxe dyHKUMOHN-
pyeT o6LMin pbIHOK TOBapoB W ycnyr, obecnednBaeTcs CBOOOAHbLIA MepeTok paboyei
CU/bl N KanuTanoBs, NOCTaBMEHbl CTpaTernyeckne 3agadm no KOHBEPreHUU HaLMoHaNbHbIX
NPOMBILUSIEHHBIX U TOMIMBHO-3HEPreTUYECKMX KOMIMNEKCOB B OOLUMIA HAgHALMOHANbHbIN
MexaHunam [6].

Jlioboe pa3BuTME HEBO3MOXHO MPeACcTaBUTb 6€3 BIMBAHUSA 3HAYUTENbHbLIX PUHAHCO-
BbIX PECYPCOB, KOTOPble GOPMUPYIOTCH 3@ CHET PA3/INYHbIX NCTOYHUKOB. B CBA3K C Tem
4YTO B KaXAOM HaLMOHaNbHOM rocypapctee-yneHe EASC npuHATH cOOCTBEHHbIE MPO-
rpamMmMbl pasBMTUS OTpacier NPOMbILLIEHHOCTN, KOHUEeNnTyaNbHble noaxonbl rno nepe-
XO4y Ha MHHOBALMOHHYIO MOAEesNb Pa3BUTUS, CHMTAEM akTyaslbHbIM MpPoaHann3npoBaTb
VHBECTULMOHHYIO OeATeNbHOCTb B rocyaapcTBax-4ieHax EBpasniickoro aKoHOMmM4eCcKko-
ro cotosa.

B pamMkax HauMOHaNbHOM 9KOHOMUKN MHBECTULMN MOHUMAIOTCS Kak 3aTtpaThbl, CBA3aH-
Hble C CO34aHVNEM HOBbIX MW MOOEPHU3AUMEN CYyLLECTBYIOLLMX OCHOBHbIX CPEeACTB, 3a
CYeT KoTopbIx GopmupyeTcs [oOaBoOYHAs CTOMMOCTb BaslOBOrO BHYTPEHHErO NMpoaykTa
HaLMOHaNbHOro rocyaapcTea. PaccMoTpM MHBECTULMW B OCHOBHOWM KanuTasna B HauuMo-
HaNbHbIX rocygapcTeax-yneHax EASC (puc. 1).

M3 npencTaBneHHOro pucyHka BUAHO, YTO NMAEPOM MO MHBECTULMAM aBnsieTcsa Poc-
cuiickaa ®epepauuns, B 2016 r. oHn gocturanu 218 mnpa ponn.; B Pecnybnuke Kasax-
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Puc. 1. luBecTnuMn B OCHOBHOM KanuTan B rocygapCcTBax-4jeHax
EBpa3ninckoro aKkOHOMMYECKOro coto3a, MaH gonn. CLUA

McTo4HMK: EBpasniickumii 3KOHOMUYECKNA COol03 B umndpax: KpaTtkuii cTaTUCTUHECKUIA COOPHUK.
M. : EBpasuiickas akoHoMuyeckas komuccus, 2017.

CTaH nokasaTesib O6biN B AeCATb pa3 MeHblle, 4eMm B Poccuitickonn Pepepaunn; B Pecny-
6nuke KeiprbidactaH n Pecnybnuke ApmMmeHus nHeectuumm coctasunm 1908 n 828 ponn.
COOTBETCTBEHHO. OOBEM MHBECTULMIA 3aBUCUT OT MAcCLITabHOCTU WU CTPYKTYPbl HALMO-
HaNbHOM 3KOHOMUKMK. [T03TOMY, C LEeNbio NPUBEAEHUS K eOMHOMY noKasaTesnto, pacCMo-
TPUM MHBECTULMM B OCHOBHOI KanuTan Ha Ayuly HaceneHus (puc. 2).

PucyHok mokasblBaeT, YTO MHBECTULMM B OCHOBHOW KanuTan Ha Oylly HaceneHus
B Pecnybnuke Benapycb, Pecnybnuke KasaxctaHn n Poccuiickon depepaumn, B cpeaHeM,
oanHakoBbl 1 coctaBunn 1000-1400 ponn. CLUA, Ttorpa kak B Pecnybnvke ApmeHus
n Pecnybnuke Kblprbl3cTaH nokasartenb He npesbiwan 280 n 320 Lonn. cooTBETCTBEHHO.

AHannanpys npeacTtaBneHHble puc. 1 n 2 MOXHO KOHCTaTMpoBaTh, 4To ¢ 2013 r. Ha-
6nopaeTcs TeHOEHUMSA K NafeHUI0 MHBECTULMIA (McHMcneHHbix B ponnapax CLUA no
TekyleMy 06OMEHHOMY KYpPCY HauMOHabHbIX BaJIlOT) B OCHOBHOM kanutan B Pecnybnuvke
Apmenus, Pecnybnuke Benapycb, Pecnybnuke KasaxctaH n Poccuiickon denepaumn,
a B Pecny6nvke Kbiprel3cTaH nokasaTesib B TEYEHME BCErO pacCcCMaTpMBaEeMoro nepuo-
[a HE3HA4YUTENbHO MOBbILLAETCH.

Janee paccMOTpuUM CTPYKTYpPY MHBECTMLMW B OCHOBHOW Kanutan rno UCTOYHMKAM
durHaHcMpoBaHua (puc. 3).

Bo Bcex cTpaHax, kpome Pecnybnukm Kbiprei3ctaH, 60/blIy0 YacTb UHBECTULUNA
B OCHOBHOW KanuTtan CoCTaBNsioT COOCTBEHHblIe CpeAcTBa NpeanpusaTnii n opraHn3aumi,
a B Kblprbl3cTaHe 3aeMHble cpeacTBa 6aHKOB U KpeauTHbIX yupexaeHuin. CTabunbHbIM
MCTOYHMKOM OCTaloTCs 6loaXeTHbIe cpeacTBa, B Pecnybnuke benapycb OHM COCTaBASAOT
yeTBEpPTb BCEX MHBECTUUNI, a B Pecnybnunke ApmeHusa n Pecnybnnke Kblprbl3cTaH YeT-
BEPTb MHBECTULMIA MOCTYNaeT OT HaceneHus.

Ha puc. 4 npeacrtaBum CTPYKTYPY MHBECTULMA B OCHOBHOW KanuTasna no BUAAM 3KO-
HOMUWYECKOWN AeATENbHOCTU.

MpenctaBneHHbI PUCYHOK CBUAETENBCTBYET O TOM, 4YTO CTPYKTypa MHBECTULMI B OC-
HOBHOW KanwuTasn no BMAamM 3KOHOMWYEcKol aesatenbHocTu B Poccuitickon depepaumn,
B CpefHeM, pacrnpenensercsa paBHOMepHO. B gpyrux rocymapcTBax MHBECTULMN pac-
npenensTca cornacHo McTodHmkam dopmmpoaHma BBI, Hanpumep, B Pecnybnuke
Benapycb Ha NPOMBbILLIEHHOCTb U CenbCkoe X03ancTBo npuxoamtca 38% un 10% wnHBe-
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M. : EBpasuiickaa akoHomuyeckas kommccus, 2017.
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McTouyHuMk: EBpasnincknii aKOHOMUYECKNIA COI03 B UMdpax: KpaTknii cTaTUCTUYeCKuii COOPHUK.
M. : EBpaswniickas akoHoMu4eckas komuccus, 2017.

CTUUMIA COOTBETCTBEHHO, B Pecnybnuke KaszaxctaH 6onee 55% nocTtynatoT B NMPOMbiLL-
NeHHoCTb. Pecnybnvka ApMeHus HanpaensieT 60bLUYI0 YaCTb MHBECTULNI HA onepaLmn
C HEeABWXUMbIM MMYLLLECTBOM W Mpoyne BuAbl AestenbHocTun, a B Pecnybnunke Kbiprbia-
CTaH OHW MPEeVMYLLECTBEHHO UAYT HA MPOMBbILLSIEHHOCTb U MHbIE BUAObI YCIYT.

Taknm o6pa3om, NPOBEAEHHbIN aHann3 rnokasasn, YTo MHBECTULMN B OCHOBHOW Ka-
nuTan B rocygapcTtBax-dyneHax EASC dopmupyioTca HEPABHOMEPHO, a CTPYKTypa
pacnpegeneHna onpenensaeTcqd OCHOBHbIMU HALVMOHANbHBIMU BUAAMU SKOHOMUYECKOM
nestensHocTu [3]. BMecTe ¢ TeM HabnogaeTcs TeHAeHUMS K NageHuto MHBECTULMIA
B HauMOHaNIbHbIX rocygapcTBax, 3a ucknodeHnem Pecnybnukm Kblprbi3cTaH, 4TO OT-
puuaTenbHO BAMSET Ha pas3BUTUE 3KOHOMUKU, OOHOBNEHNE N MOOEPHU3ALMIO MPON3-
BOACTBEHHbIX MOLLHOCTEN, paclUMpeHne N HOBOE CTPOUTESIbCTBO OCHOBHbLIX MPOU3-
BOACTBEHHbIX HGOHOOB.

X034MCcTBEHHOE OCBOEHME TeppuTtopuin ctpaH EASC Havanocb elie co BPEMEH Cy-
wectBoBaHMsa CoeTckoro Coto3a: OblM MOCTPOEHbl MPOMbILLSIEHHbIE NPeanpuaTus,
KPYMNHblEe 3NeKTpocTaHumMn, chopMnpoBancs CeNbCKOXO3ANCTBEHHbI NOTEHUMan, pas-
paboTaHbl ganbHenwne Nyt passuTusa pecnybnuk B coctaBe Coto3a. Nocne pacnaga
CCCP pasButMe 3KOHOMWUK BHOBb CO3AAHHbIX HALMOHAJbHbIX FOCYAAPCTB NPUOCTAHO-
BUNOCb, & NPON3BOACTBEHHbIE MOLLHOCTU, 3KCMJlyaTUPyeMble CErofHs, Oblin NOCTPO-
eHbl ewe B 60-70-x rogax nNpowwnoro Beka, B 3TOW CBA3M, BOMPOCHI, CBA3AHHbIE C
NPMBNEYEHMEM MHBECTULMI HA HOBOE CTPOUTENLCTBO MPOMBILWAEHHbIX NPEaNPUATUI
1 MOOEPHM3ALMIO CYLLLECTBYIOLLMX NMPON3BOACTBEHHbIX MOLLHOCTEM BbIXOASAT HA NEPBLIN
nnaH.
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B pamkax HagHaunoHanbHOro o6beanHEHUS Lienecoobpa3Ho paspaboTaTb MHBECTULN-
OHHYIO MOAUTUKY MO MPUBAEYEHUIO OOMONHUTENbHBIX CPEACTB HACTHbIX, MHOCTPAHHbIX,
KPEeAUTHbIX OpraHn3aumin N HauMoHaNbHbIX FOCYOAPCTB Mo4, KOHKPETHbIE MPOEKTbLI N NPO-
rpaMmmbl. JONONHUTENbHbIE UHBECTULMU MOXHO MpPUBJiIEKATb B CEJIbCKOE XO3SMCTBO Pe-
cnybnukn Benapycb unun B HedTerasosbln cektop Pecnybnuku KasaxctaH n Poccuinckon
®depepaumn. NMoaobHbIe MEXAHM3MbI MO3BOJIAT HA HAAHALMOHANIbBHOM YpPOBHE CHOPMUPO-
BaTb MEPCNEKTMBHYID MPOrpaMmy pPasBUTUS HALMOHANBHON SKOHOMWKM U BUAOB 3KOHO-
MWYECKOM OEeATEeNbHOCTU, YTO NPUAACT YCTOMYMBOCTb 1 PA3BUTNE KITIOHEBLIX HANpPaBAEHUI.

Cnepylowmin mexaHnam uenecoobpa3HO OCHOBbLIBATb Ha MPUBJIEHEHUN UHBECTULNMA
noja, CTPOUTENbCTBO HOBbIX UM MOLAEPHU3ALUMIO CYLLLECTBYIOLLNX OOBEKTOB, Pa3MELLLEHHbIX
Ha MNPUrpaHn4YHbIX TeppuTopusx. MNogoObHbIA Noaxon NMO3BOJIUT, BO-MEPBbLIX, B paMkax
o6LLero pbiHka TOBAPOB U YC/Yr MOCTaBATb NPOU3BEAEHHYIO NPOAYKLMIO KaK MUHUMYM
Ha ABa HaUMOHaNbHbIX PblHKA, @ TakXe Ha MHOXECTBO PErnmoHasbHbIX M MECTHbIX, BO-
BTOpPbIX, B pe3ynbTtate cBOOOAHOro rnepertoka paboyei cuibl U KanuTanoB MOJIy4UTb
6onee pelleBble TPYAOBbIE PECYPChl, HTO CHU3UT 3aTpaTbl HA NPOU3BOACTBEHHbIN MPO-
uecc. Takum o6pa3om, B paMkax peannsaumm AaHHOro HanpaBieHUs peLuatTcs BONpo-
Cbl PA3BUTUS NMPUTPAHUYHBIX TEPPUTOPUIA, CO30AHUNSA OOMONHUTENBHON NHOPACTPYKTYPHI,
NoBbILEHNs 61aroCOCTOSAHUSA HACENEHUS U COXPaAHEHUST HaLMOHAaNbHOM U MexXayHapos-
Holi 6e30nacHocCTu.

Kpome aTtoro, npegnaraetcs Ncrnonb3oBaTb TPAAULMNOHHbIE NOAXOObl, CPEAN KOTOPbIX
MOXHO BblAENNUTb HaNoroBble KaHWKY/bl, cO34aHMe 0COObIX 3KOHOMMUYECKUX 30H UK
TEPPUTOPUI ONMEpPeXaoLLEero CounanbHO-9KOHOMUYECKOTO Pa3BMTUS, AoTaunm n cybeu-
O HEKOTOPbLIM NPeanpuaTUSM KU OTpacnsam, CO34aHUE TEXHOMAPKOB U OU3HEC-UHKY-
6aToOpOB 1 Opyrve pacrnpocTpaHeHHbIe MEXaHU3Mbl MPUBIEYEHUS UHBECTULMIA.

B 3akntoyeHne oTmMeTum, 4To B pamkax EADSC peannsyoTca MeponpusaTmsa No KOH-
BEpreHumMn BUAOB 9KOHOMUYECKOMN AeATeNbHOCTN B 0OLLYI0 HagHaUMOHaNbHYIO CTPYK-
TYpy, 4TO 06OCTpPSIeT BOMPOCHI, CBA3AHHbIE C MPUBJIEYEHMEM MHBECTULUMIA NOA, HOBOE
CTPOUTENBLCTBO UM MOLEPHU3ALUIO NMPOMbILIEHHbIX 00beKTOB. B paboTe npoaHanu-
31MpPOBaHbl MHBECTULMN B OCHOBHOW KanuTan, Kak Mo KOJMYECTBEHHbIM, TaK 1 MO Ka-
YeCTBEHHbIM MokKasaTenisM, B pe3ynbTate 4yero Obln caenaH BbIBOL O NMageHUW WUHBE-
CTULMI BO BCEX HALMOHAaNbHbIX rocygapcTBax, 3a uckiatovyeHmem Pecnybnukn Kblprbi3-
CTaH, YCTAHOBNEHO, 4TO GOPMUPOBAHNE MHBECTULMOHHOIO Kanutana NPOUCXOOUT,
B OCHOBHOM, 3a c4YeT COOCTBEHHbIX CPEeACTB NpeanpuaTuii u opraHmaauuin. CTpyktypa
VHBECTULNI ONpenensieTcs «3KOHOMMKOOOpasywlWwmMMn» BUAaAMN OEATENbHOCTU Ha-
LMOHasbHbIX TOCY[AapCTB, Ha KOTOpble HanpaBnseTcs 6osbluasi 4aCcTb HAKOMJEHHbIX
drHaHCOBbIX pecypcoB. [peanoXeHHble MEXaHNU3Mbl NPUBJIEYEHUS UHBECTULNI OyayT
crnocob6cTBOBaTH GOPMUPOBAHMIO BNArONPUATHOIO MHBECTULMOHHOIO KiMMaTa Ha Haf-
HauMOHaNbHOM YPOBHE U Pa3BUTUIO OTAESNIbHbIX BUOOB 9KOHOMMUYECKOM OEATENBHOCTMU
1N Tepputopuin EBpasminckoro aKOHOMMUYECKOro cok3a.
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